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behavior



Existing

• IFA: 2 GW
• BritNed: 1 GW
• Nemo: 1 GW
• Ireland: 0.5 GW
• EW: 0.5 GW

Under 
construction

• IFA2: 1 GW
• Norway: 1 GW



DA through 
Euphemia

NG looking for 
balancing/system 
actions

Non physical 
traders looking to 
profit from market 
price spreads

Generators looking to 
cover physical 
imbalances at best 
price
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Drivers

Favorable spreads

Different markets moving on different 
fundamentals and dynamics

Interconnector information not 
available to all counterparties on 

both sides of cable

Challenges

Nomination deadlines

Capacity availability 

Capacity cost

Spread uncertainty

Intraday market liquidity
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Tight margins in France, generally a net 
exporter to UK  UK becomes net exporter 
with resulting tight margins and imbalance 
price spikes

On 20 November 2016 damage to the IFA 
interconnector halved its available capacity
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